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�

Minutes�of�the�2018�Annual�General�Meeting�of�Shareholders�

Of�

Asia�Biomass��u�li���om�an���imited�

�

The�2018�General�Meeting�of�Shareholders�(the�“Meeting”)�was�held�on�April�26th,�2018,�at�02.06�P.M.,�at�

the�meeting�room�“T�E���IG�T”,�3rd�floor,��uilding�A�,located�at�1��6��ama�II��oad�Samae��am,��ang��hun�Thian,�

�ang�o��with�Mr.�Apisit��u�i�eat�am�orn�presided�as�the��hairman�of�the�meeting.�(“�hairman”)�

� The��ompan��Secretar��(Mrs.�Apiratee�Sa�ulin)�informed�the�meeting�that�36�shareholders�were�present�

in�person�and����pro��,�altogether�holding�212,2�8,206�shares,�e�uivalent�to��0.��9��percent�of�the� total� issued�

shares,� thus�constituting�a��uorum�of� the�meeting�pursuant� to� the��ompan��s� regulation�no.�33�stated�that� there�

must��e�at�least�twent��five(2�)�shareholders�or�not�less�than�a�half�(1�2)�of�all�shareholders�with�one�third�(1�3)�of�

the� total� issued� shares� to� constitute� a� �uorum� of� the� meeting.� The� �hairman� then� declared� the� 2018� General�

Meeting�of�Shareholders�open�at�02.06�P.M.�

�

�he�Board�of��ire�tor�attending�the�meeting��namel���

1.���Mr.�Apisit��� �u�i�eat�am�orn� � �hairman�of�the��oard�of��irector�

2.���Mrs.��atpapha�� �uansataporn� � �ice��hairman�of�the��oard�of��irector��irector�

3.���MS.�Ti�ada�� ��uansataporn� � �irector�Manager��irector���hairman�of�the�e�ecutive�director��

�Mem�er�of��omination�and��ompensation��ommittee�

�.���Mr.�Panom��� �uansataporn� � �irector��Mem�er�of��omination�and��ompensation��ommittee�

�.����r.�Sarit�� � �hoc�chainiran� � �irector��Independent��irector���hairman�of�the�Audit�

�ommittee��

6.���Mr.��icha�� Porn�eeratiwat� � �irector��Independent��irector��Audit��ommittee����hairman�of�

the�

�omination�and��ompensation��ommittee�

�.���Ms.�Pattarawan��� Manassatit� � �irector��Independent��irector��Audit��ommittee�

�
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�he���e�uti�e�and�Ad�isors�attending�the�meeting��namel���

�.� Mr.Pongtham� �anwangderm� � �eput�� Managing� �irector�� �ice� �hairman� of� the� E�ecutive�

�oard�

�.�� Mr��i�hit�� �ao�awornseadthee� E�ecutive��irector��Senior��irector�of��inance�and�Information�

�.� Mrs.�Apiratee�� Sa�ulin� � � �ompan��Secretar��� Assistant� �irector� of� �uman� �esources�

and��

��Administration�

�.� Mr.Teerasa���� Petchpi�oon� � �egal�Advisor�from��unton��illiams�(Thailand)��imited�

�.� Ms.Pattamon��� Pisit�anthoon� � �egal�Advisor�from��unton��illiams�(Thailand)��imited�

�

The��ompan��Secretar��e�plained�the�voting�methodolog��and�the�vote�counting�to�the�Meeting�as�to�

proceed�according�to�the�good�corporate�governance�as�follows��

1.�Each�shareholder�shall�have�a�num�er�of�votes�e�ual�to�one�share�per�one�vote�

2.� In� case� that� the� shareholders� themselves� and� the� legal� pro�ies� attended� the�meeting,� the� voting�

methodolog��shall��e�conducted�as�follows��

�efore�voting�for�each�agenda�item,�all�the��allots�shall��e�signed����each�shareholders�for�the�voting�

transparenc�.�

In�the�process�of�voting�of�all�agenda�items�e�cept�for�agenda�no.�6��If�there�is�no�disapproval�or�a�stain,�

the� result� shall��e� regarded�as�approved�according� to� all� the�num�er� of� the� votes.� If� the�shareholders� vote�

“disapprove”�or�“a�stain”,�the��allots�shall��e�singed�and�collected����the�staff.��

In�the�process�of�vote�counting�all�the�vote�“disapprove”�and�“a�stain”�shall��e�su�tracted�from�all�the�

num�er�of�the�votes.�And�the�rest�shall��e�regarded�as�“approve”�votes.�The�shareholders�who�vote�“approve”�

shall� �eep� the� �allots� and,�at� the� end� of� the�meeting,� hand� them� in� to� the� staff.� The� vote� in� the�Meeting� is�

declarative,�not�the�secret�one,�and�all�the��allots�shall��e�collected�for�the�transparenc�.��

The�agenda�no.�6��egarding�the�election�of��irectors�for�replacement�of�the�directors,�who�will��e�retired�

���rotation,�and�for� the�e�ualit��of�the�num�er�of�shares�and�votes,�the�compan��shall�temporaril��pause�the�

Meeting�attending�registration�starting�from�the�agenda�no.�6�to�the�end�of�the�agenda�as�to�perform�the�clear�

and�correct�vote�counting�according�to�the�good�conduct�of� the�Meeting.� �All� the�votes�shall��e�made�in�the�

�allots�with�the�signatures�and�collected����the�staff�for�the�counting�procedure.�The�shareholders�who�do�not�

su�mit�the��allots�in�shall��e�regarded�as�“a�stain”�
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The�vote�shall��e�regarded�void�if�the��allot�falls�into�one�of�the�following�categories��

1)��The��allot�in�which�its�mar��is�not�put�in�onl��one�of�the�chec��o�es�provided.��

2)��The��allot�in�which�its�vote�intentionall��contradicts.��

3)��The��allot�is�written����the�o�literation�and�without�signature.�

�)��The��allot�in�which�the�shareholders�vote�more�than�the�num�er�e�isting�vote.��

An��corrections�shall��e�made�in�the��allots,�the�o�literation�and�signature�shall��e�written�at�all�times.��

�

3.�If�the�shareholders�empower�the�pro���form���to�others�or�directors�or�independent�directors�to�vote,�

the�pro���shall�vote�according�to�the�will�of�the�grantor.�

�or� the� shareholders,� who� empower� the� pro��� form� �� (the� foreign� shareholders)� who� assigned� the�

custodians�in�Thailand�to��e�responsi�le�for�holding�in�safe��eeping,�their�votes�can��e�separated�as�“approve”,�

“disapprove�“or�“a�stain”�at�the�same�time�in�each�agenda����dividing�the�e�isting�num�er�of�the�own�votes.��

�.��According�to�the��ompan��s�regulation�num�er�3��(1)�indicated�that�“In�normal�case,�the�ma�orit��of�

vote�of�the�presenting�shareholders�will��e�regarded.��If�the�results�are�e�ual,�the��hairman�of�the��oard�of�the�

director�shall��estow�a�vote�considered�as�the�decisive�vote”�

Therefore,�unless�otherwise�provided,� in� the�consideration�of� the�approved�votes�of� the� shareholders,�

onl�� the� vote� “approve”� and� “disapprove”�will��e�counted� in� accordance�with� the�num�er� of� the�presenting�

shareholders�and�votes.�If�the�shareholders�vote�“a�stains”,�the�vote�will�not��e�counted.��

�.�If�an��shareholder�or�pro���needs�to�leave�prior�to�the�conclusion�of�the�Meeting�or�not�present�in�an��

agenda,�shareholders�or�pro���can�still�vote����passing�the��allots�over�to�the�staff�in�advance��efore�leaving�

the�Meeting�s�room.��

6.�The�num�er�of�the�votes�of�the�shareholders�in�each�agenda�will�not��e�e�ual�in�since�the�num�er�of�

shareholders�and�pro�ies�attending�the�Meeting�follows�one�after�another�therefor,�the�num�er�of�attendees�in�

each�agenda�ma��not��e�e�uivalent.��

�.��or�the�prompt,�correction�and�transparenc��of�the�vote�counting,�the�representatives�form��unton���

�illiams�(Thailand)��imited�shall�e�amine�the�vote�counting.��

8.��efore�voting,�the�attendees�will�have�an�opportunit��to�as���uestions�relevant�to�each�agenda�item,�

the�shareholders�or�pro�ies�who�would�li�e�to�as���uestion,�please�introduce��ourself��efore�as�ing��uestions�or�

giving�opinions.��
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An���uestions�or�opinions�not�relevant�to�the�agenda�under�consideration�shall��e�as�ed�or�proposed�in�

another�agenda�item�at�the�end�of�the�Meeting.�The��uestions�and�opinions�shall��e�compact�and�not�repeated�

in�the�same�issue�in�order�to�provide�the�opportunit��to�other�shareholders�to�as�.�All�shareholders�and�pro�ies�

shall��e��indl��reminded�to�compl��with�the�regulation�in�the�Meeting�to�maintain�the�good�corporate�Meeting�in�

time.�

�

Agenda��o�1� �o�a��no�ledge�Minutes�of�the�201��Annual�General�Meeting�of�Shareholders�

� The��hairman�as�ed�the��ompan��Secretar��to�present�the�details�to�the�Meeting�as�follows��

� The�compan��held�the�201��Annual�General�Meeting�of�Shareholders�at�2�th�April�201��and�the�cop��of�

which�was�attached�to�the�notice�of�this�Meeting.��

� The��oard�of��irectors�considered�the�Minutes�of� the�201��Annual�General�Meeting�of�Shareholders�as�

completed�and�recommended�the�shareholders�to�ac�nowledge�the�minutes�of�such�meeting.��

� The��hairman�allowed�shareholders�to�raise��uestions�and�comments�regarding�the�Minutes�of�the�201��

Annual�General�Meeting�of�Shareholders�held�on�2�th�April�201�.��

�esolution�of�the�meeting�The�meeting�had�considered,����a�unanimous�decision,�ac�nowledging�the�Minutes�of�

the�201��Annual�General�Meeting�of�Shareholders�held�on�2�th�April�201��as�follows��

�

�

�

�

�

�

�

�

�emar�� This� agenda� item�must� �e� approved� ��� the�ma�orit�� vote� of� the� shareholders� attending� and�

eligi�le�to�vote�at�the�Meeting.�

In�this�agenda,�the�total�num�er�of�shares�was�increased�from�the��eginning�of�the�Meeting�to�93,900,�

counted�as�93,900�votes.�Therefore,�the�num�er�of�the�votes�from�the�shareholders�and�pro�ies�is�212,3�2,106.�

�

�ote� �um�er�of��otes� �er�entage�

Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�
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Agenda��o�2� �o�a��no�ledge�201���om�an��s��erforman�e�

The��hairman�assigned�Ms.�Ti�ada��uansataporn,��irector,�Manager��irector,��hairman�of�the�e�ecutive�

director� and� Mem�er� of� �omination� and� �ompensation� �ommittee� to� inform� the� details� to� the� Meeting� as�

follows���

The� �ompan�� has� concluded� all� the� compan��s� performance� and� important� changes� during� 201��

regarding� the� Minutes� of� the� 201�� Annual� General� Meeting� as� attached� to� the� notice� of� this� Meeting� and�

pu�lici�ed�on�the�compan��s�we�site�since�30th�March�2018.��

The�conclusion�of�the�201��compan��s�performance�as�follows��

The�total�revenue�of�201��is��aht�1,2�6�million,�more�than�99��of�which�is�the�sale�earnings�and�the�rest�is�

from�transportation�services.�The�conglomerate�mainl��uses�the�truc��service�from�its�own�group.�If�there�are�the�

spare�services�in�some�times,�the��shall��e�provided�to�the�other�relevant�companied�or�the�third�part�.�There�

are�also�the�earnings�from�the�other��usiness�such�as�the�profits�from�interest�and�the�disposal�of�propert��etc.��

�or�the�revenue�of�the�sale�earnings�in�201��the�conglomerate�has�sold�the�products��in�domestic�mar�et�

91.2���and�8.����of�the�e�ported.�Most�of�the�products�are�palm��ernel�shell�at�6.28��and��wood�pallets�at�

2.31�.��

�or� the� revenue�of� the�sale�earnings� in�201�,�more� than�98��of� the� revenue� is� from� the�wood�pallets�

products�and�the�rest�2��is�from�the�lum�er�sale�which�has��een�launched�since�2016.��

The�201���iomass�fuel�sale�earnings�is��aht�1,208�million�while�the��uantit��of�the�sale�is�0.���million�ton.��

In�the�past,�the�compan��gained�the�most�sale�percentage�from�palm��ernel�shell,�more�than��0�,��ut�in�

201��the�sale�has�dropped�to��2�.��hile�the�sale�percentage�from�wood�and�other�wood�s�parts�products�has�

�een�increased�30��in�201��since�the�conglomerate�saw�the�opportunities�of�continuousl��rising�need�of�wood�

together�with�e�panding�the�options�for�customers�and�the�group�of�customers�and�diversif�ing�the�sales�not�to�

�e�limited�to�the�onl���ind�of�product.�This�has�continuousl��pushed� the�sale�potentialit��of�the�conglomerate�

forward.��

The�gross�income�of�the�sale�of�the�products�and�services�in�201��is��aht�29��million�or�23.���.�And�the�

net�profits�is��aht�1��million�or�1.2���due�to�the�loss�from�the�e�change�rate�and�derivatives�which�affected�the�

conglomerate�at�amount�of��aht�6.��million.��hereas,�the�conglomerate�had�the�profits�from�the�e�change�rate�

and�derivatives��aht�6.��million�in�2016.��

�



�
�

���� � � ����Asi���i���ss�����i�����������i�i����
�

�
�

18�������������������Invitation�to�the�2019�Annual�General�Meeting�of�Shareholders�������������  �
�

No. 273/2 ���� �� �o���  ����� ����  ���� ���� ������  �����o� ����� 

���. ��2����3���  ���  ��2�������2    �����si��i���ss���� 

�o��o���� ����������o� �o�  ���7��������� 

 

�

Enclosure�1�

�

The��ompan��s�performance�plan�for�2018�is�to�e�pand�the��usiness�continuall�.�The�plan�emphasi�es�

on�upstream��usiness�and�the�e�pansion�in�the�foreign�mar�ets,�of�which�indicated�that�the�compan��plan�to�set�

up�a�wood�pallets�factor��with�the�partner�compan�,��anc���ood�Industries�Pu�lic��ompan���imited,�the��anc��

�ood� Industries� Pu�lic� �ompan�� �imited� will� hold� �1�� of� shares� while� the� �ompan�� will� hold� the� �1�� of�

shares.� The� plan� is� in� process� of� planning.� �or� the� �ang� �ung� warehouse,� it� had� completel�� set� up� and�

operated�full��since�last��ear.��

�or� the� foreign� mar�eting,� the� �ompan�� started� to� e�port� the� products� to� South� �orea� where� the�

products�was�once�e�ported�and�paused.��rom�last��ear�up�to�the�present,�the�compan��started�to�e�port�the�

products�to�South��orea�again�and�continuall�.��

�or� the� management� of� the� organi�ation,� the� conglomerate� has� now� 180� wor�ers.� The�� are� Thai,�

Mala�sian�and�Indonesian.��

The�corporate�social�responsi�ilities��the��ompan��recogni�ed� the� importance�of�sustaina�le��usiness�

operation�under� the��orporate�Social��esponsi�ilities����aiming� to�conduct� the��usiness�with� the�moral� and�

ethical� carefulness� to� sta�eholders,� economics� and� societ�.� � The� �ompan�� wish� that� the� conduction� of�

�usiness,�under�the�corporate�social�responsi�ilities,�shall�ma�e�the��enefits�to�the�communit��together�with�the�

growth� of� the� �ompan�� ��� approaching� the� communities� and� doing� the� activities� for� the� societ�� and�

environment.��

The��ompan��had��een�awarded� the�awards�and�standards� from� leading�organi�ations�such�as��S��

�orest�Stewardship��ouncil,��hain�of��ustor�� (�o�).� It� is�guaranteed� that� the��ompan��had��een�using� the�

wood�or�wood�product�from�the�natural�forest�or�the�planted�forest�which�well�managed�under�the�internationall��

accepted�policies,�together�with��S���I���eginner�award,�Green�Industr���evel�2�award�and�the�award�from�

Thailand�Institute�of��ccupational�Safet��and��ealth�at�Platinum�level.��

Moreover,� the��ompan�� created� the��harters,�Good�Governances� and� Policies�per� as� to� conduct� in�

accordance�with�the�good�corporate�governance�and�strictl��compl��to� those�continuall�.�The��ompan��also�

created� the�policies� and� the� good� corporate�governance�a�out� anti�corruption� and��ri�er�� in� order� to� form�

organi�ation�chart�which�shall�perform� the�clear� responsi�ilities,� the�wor��procedure�and�managing� line.�The�

organi�ation�chart�shall��alance� the�power,�circumspectl��e�amine�one�another�properl��and�develop� to� the�

sustaina�le�organi�ation.�The�policies�and� the�good�corporate�governance�a�out�anti�corruption�and��ri�er��
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has��een�enacted�since��th�March�2018�onwards.�At�the�present,�the��ompan��is�considering�cooperating�the�

Government�and�the�related�organi�ations��policies�a�out�anti�corruption.��

Moreover,��Ms.�Ti�ada��uansataporn�has�attended�the�training�“E�P�11�2018�Ethical��eadership�Program�

(E�P)� at� 8th�March� 2018� and�gained� the��etter� understanding�a�out� the�methodolog�� of� organi�ation� fraud�

prevention� and� the� important� role� of� policies� setting,� assigning� and� stimulating� the� transparent� �usiness� of�

which�shall��ring�the�long�term�sustaina�le�compan�.��

The��oard�of��irector�also�considered�and�recommended��the�meeting�to�ac�nowledge�the�performance�

and�important�changes�in�201��as�detailed�in�the�Minutes�of�201��Annual�General�Meeting.�

The� �hairman� allowed� shareholders� to� raise� �uestions� and� comments� regarding� the� �ompan��s�

performance�in�201�.� �Mr.�Thanit�Phuchareon,�a�shareholder�as�ed�a�out� the�decreasing�of� the�profits� from�

2016.�

Mr.� �i�hit� �ao�awornseadthee,� E�ecutive� �irector� and� Senior� �irector� of� �inance� and� Information�

clarified�that��

The�main�reason�of�the�profits�decreased�from�2016,�where�the�profits�was�at��aht�26.3��million,�to��aht�

1�.�2�million�in�201�,�causing�a�out��ath�10�million�difference,�is�that�in�2016�the��ompan��gained�the�profits�

from�the�e�change�rate�and�derivatives�included�in�the�net�profits�at��aht�6.��million�whereas�in�201��the�loss�

from�the�e�change�rate�and�derivatives�is�at�a�out��aht�6.��million,��oth��ears�ma�es�the�difference�at�a�out�

�ath�13�million.��

Mr.� Pongtham� �anwangderm,� �ice� Managing� �irector� and� �ice� �hairman� of� the� E�ecutive� �oard,� also�

e�plained�that���

The��ompan��adapted�in�ris��management�a�out�the�e�change�rate�in�the�first��uarter�which�ac�uired�

the�loss�result.�The��ompan��has�adapted�the�currenc��ris��management��etter.�It�is�widel��seen�that�most�of�

the�companies�in�the�countr��had�applied�the�hedging�strateg��and�there�shall��e�the�hedging�loss�from�ma�ing�

loss�insurance�contract�since�the�currenc��fluctuations�are�ver��strong.��rom�the�second��uarter�onwards,�the�

�ompan��will�close�down�the�currenc��e�change�ris�s�per�each�segmentation�and�per�shipment.�Accordingl�,�it�

is�presumed�that�there�ma��not��e�the�ris�s�causing�the�positive�or�negative�impact�to�the�compan��as�in�the�

past.�It�is�also�considered�the�reflection�of�the�actual�performance�and�the�compan��ma��manage�the�currenc��

e�change�ris���etter.��

The� �hairman� also� allowed� shareholders� to� raise� an�� other� �uestions� �ut� none� was� raised� so� it� is�

considered�that�the�Meeting�ac�nowledged�the��ompan��s�performance�in�201�.��
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�emar��As�this�agenda�item,�onl��re�uires�ac�nowledgement,�there�is�no�need�for�shareholders�to�vote�

on�this�matter.�

�

Agenda��o��� �o�a��ro�e�the�interim�di�idend��a�ment�

The��hairman�as�ed�the��ompan��Secretar��to�present�the�details�to�the�Meeting�as�follows��

To� compl�� with� the� Section� 11�� � of� Pu�lic� �imited� �ompanies� Act,� �.E.2�3�� (1992).� (Including�

amendment)�(“Pu�lic��imited��ompanies�Act”)�and�the��ompan��s�regulations�no.����indicated�that�the��oard�

of��irector�ma��pa��the�interim�dividend�to�the�shareholders�occasionall��if�the��oard�of�director�has�considered�

that� the� �ompan�� gained� the� proper� profits� to� do� so.� Then,� the� report� shall� �e� issued� to� present� to� the�

shareholders�in�the�ne�t�Meeting.��

The� �ompan�� reported� that� the� interim� dividend� from� earned� surplus� has� �een� allocated� from� 30th�

Septem�er�201��at� rate�of��aht� 0.1��per�share,�ma�ing� the� total�pa�ment��aht�33,��0,�000�at�26th��anuar��

2018.��

The� �oard� of� �irectors� considered� and� recommended� the� shareholders� to� ac�nowledge� the� interim�

dividend�pa�ment�as�detailed�a�ove.�

The� �hairman� allowed� shareholders� to� raise� �uestions� and� comments� and� none� was� raised.� The�

�hairman�as�ed�the�Meeting�to�ac�nowledge�the�interim�dividend�pa�ment.��

�emar���As�this�agenda�no.�onl��re�uires�ac�nowledgement,�there�is�no�need�for�shareholders�to�vote�on�

this�matter.�

�

Agenda��o��� �o�a��ro�e�the�statement�of�finan�ial��osition�and�the�201���rofits�and�loss�statement�for�the�

�ear�ended��1th��e�em�er�201��

The��hairman�assigned�Mr.��i�hit��ao�awornseadthee,�E�ecutive��irector�and�Senior��irector�of��inance�

and�Information�to�e�plained�the�details�as�follows��

To� compl�� with� the� Section� 112� of� Pu�lic� �imited� �ompanies� Act,� �.E.2�3�� (1992).� (Including�

amendment)�and�the��ompan��s�regulations�no.�39�indicated�that�the��oard�of��irector�shall�provide�the�state�of�

financial�position�and�the�profits�and� loss�statement�at� the�end�of�each�fiscal��ear�and�present�to� the�annual�

Meeting.��

The��ompan��has�concluded�the�state�of�financial�position�and�the�profits�and�loss�statement�for�the��ear�

end�31th��ecem�er�201��as�detailed�in�the�201��Annual�General�Meeting�attached�to�the�notice�of�Meeting.��f�
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which� report� was� e�amined� ��� the� �ompan��s� authori�ed� auditor� nominated� ��� the� 201�� Annual� General�

Meeting�of�the��ompan�,�supervised�and�approved����the�Audit�committee.�

At� this� event,�Mr.��i�hit� presented� the� conclusion� of� the� statement� of� financial� position� and� the� 201��

profits�and�loss�statement�for�the��ear�end�31th��ecem�er�201��as�follows��

�

�

The�result�of�201���ompan��s�performance,�the�num�er�of�the�circulation�is�0.���million�ton,�a�little�higher�

than�2016�and�considered�as�the����of�e�port�percentage.��hile�in�201�,�The�Sale��alue�decreased�from�2016�

to�2.8�,�considered�as� the�9��of�e�port�percentage.�Most�of� the�e�port�products�are�palm��ernel�shell� and�

wood�pallets.�

�
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The��ompan��gained�201��Gross�profit��ath�29��million�or� considered�as�gross�profit� rate�2���which�

higher�than�in�2016�at�3�.��

The��ompan��gained�the�201��operating�profit��aht�2��million�or�considered�as�operating�profit�rate�2��

which�no�different�from�2016.�

The��ompan��gained�the�201��net�profit��aht�1��million�or�considered�as�net�profit�rate�1�,�lowering�than�

in�2016�which�was�2�.�The�main�cause�is�the�loss�from�the�e�change�rate�and�derivatives�at�amount�of��aht�6.��

million�while� the�compan��gained� the�profit� from�those� in�2016�at� the�amount�of��aht�6.��million.��esides,� in�

201��and�compared� to� in�2016,� the��ompan��gained�decreased�profit� from� transportation� truc��sale� at� the�

amount�of��aht��.8�million.�

The� �ompan��s� �eturn� on� Assets� in� 201�� is� 2�,� lower� than� in� 2016� which� at� 1.��.� �hereas� the�

�ompan��s��eturn�on�E�uit��in�201��is�11.3�,�lower�than�in�2016�which�was�at��.3��according�the�decrease�of�net�

profit�as�stated�a�ove.��

At�31th��ecem�er�201�,� the��ompan��has� the� total�Assets��ath�809�million,� total� lia�ilities� is��aht� 6�6�

million�and�the�e�uit��is��aht�1�3�million�as��e�t�to�e�uit��ratio�at��.29�times.�

�

�

�

�
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�

�

�

�

�

�

�

�

�

�

�

�

The�Assets�chart�in�201��showed�most�of�the�chart�is�inventor��at��2�,�increasing�from��ear�2016�at�1��,�

dividing� as� the� fi�ed� assets� 3��� which� are� the� land,� �uildings,� goods� �ard,� heav�� e�uipment� and� sorter�

machines.��

The�num�er�of�de�tor�is�at�11�,�decreased�from�last��ear�at����from�the�faster�de�t�collection,�from�3��

da�s�to�32�da�s.��

The��ompan��s�li�uidit��ratio�is�at�0.���times,�a��it�higher�than�last��ear.�

�

�

�

�

�

�

�

�
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The��ia�ilities�chart�in�201��showed�most�of�the�chart� is�operating��oans�at�86�,�the�creditor�is����and�

others.�The�ratio�is�appro�imate�the�last��ear�s.��

The��ompan�� has� the� interest� converage� in�201�� at� �0.9� time� since� the� statement� of� cash� flow� of� the�

compan�� is� in�deficit� from� the� increase�of� the�num�er�of� the� inventor�� in��ang��ung�warehouse� �which� full��

launched�in�201��to�support�the�growth�of�the��ompan�.�

�

�

�ist�

Total��onsolidated��inancial�

Statement�

Total�Separated��inancial�

Statement�

201�� 2016�(�pdated)� 201�� 2016�(�pdated)�

Total�Assets��

(Million��aht)�

808.��� �61.98� �0�.�1� ��3.0��

Total��ia�ilities�

(Million��aht)�

6��.�3� 628.�1� ���.�6� 603.89�

E�uit���(Million��aht)� 1,�2.92� 133.2�� 1�0.06� 139.19�

Total�revenue�(Million��aht)� 1,2�6.06� 1,29�.83� 1,1��.3�� 1,1�0.12�

�earl��profit�(Million��aht)� 1�.�2� 26.3�� �.9�� �2.36�

Ma�or�shareholder�profit�(Million�

�aht)�
1�.63� 26.18� �.9�� �2.36�

Profit�per�share�of�ma�or�

shareholder��(Million��aht)�
0.0��� 0.1�2� 0.03�� 0.3���

�

�esolution�of�the�meeting��The�Meeting�approved�the�statement�of�financial�position�and�the�201��profits�

and�loss�statement�for�the��ear�ended�31th��ecem�er�201�,�having�a�details�as�follows��

�
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�

�ote� �um�er�of��otes� �er�entage�

Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�

�

�emar�� This� agenda� item� must� �e� approved� ��� the� ma�orit�� vote� of� the� shareholders� attending� and�

eligi�le�to�vote�at�the�Meeting.�

� In�this�agenda,� the� total�num�er�of�shares�was�increased� from�the��eginning�of� the�Meeting�to�

93,900,� counted�as� 93,900� votes.� Therefore,� the� num�er� of� the� votes� from� the� shareholders� and� pro�ies� is�

212,3�2,106.��

�

Agenda��o���� �o��onsider�and�a��ro�e�the�reser�e�of��rofit�as�the��a�ital�reser�es�a��ording�to�the�la��and�

non�allo�ation�of�di�idend�for�the��ear�201��

The��hairman�as�ed�the��ompan��Secretar��to�present�the�details�to�the�Meeting�as�follows��

To� compl�� with� the� Section� 116� of� Pu�lic� �imited� �ompanies� Act,� �.E.2�3�� (1992).� � (Including�

amendment)� and� the� �ompan��s� regulations� no.� ��� indicated� that� the� �ompan�� shall� reserve� some� of� the�

annual�net�profit�as�capital�reserve�at�least���percent�of�the�total�net�profit�after�deducted�with�the�loss��rought�

forward� (if� an�),� until� the� capital� reserve�has��een� increased�not� less� than�10� percent� of� the� amount� of� the�

registered�capital.��

As�the�net�profit�of�the��ompan��s�performance�for�the�fiscal��ear�ended�on��ecem�er�31st,�201��is��aht�

�,9�1,123,�and�the�capital�reserves�according�to�the�law�is��aht��,600,000�which�is�not�enough�10�percent�of�

the�amount�of� the� registered�capital.� The�Meeting�were�as�ed� to�approve� the�profit� allocation� to� the� capital�

reserve�at�the�amount�of��aht��00,000,�ma�ing�a�toatal�capital�reserves�according�to�the�law�to��aht�6,100,100.��

According�to�the��ompan��s�polic�,�the�dividend�pa�ment�shall��e�allocated�at�least��0�percent�of�the�net�

profit�of�separate� financial�statement�after�deducted�as� reserves�stated����the� laws.��owever,�all� the� factors�

shall��e�considered� to�allocate� the�dividend�such�as�the��usiness�e�pansion,� the�need�of�use�of� the�capital,�

li�uidit��and�other�related�factors.�The�dividend�pa�ment�must��e�approved����shareholders�e�cept�the�interim�
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dividend�pa�ment�which� the��oard�of� director�have� the�authorit�� to� approve� the�pa�ment�when� the�profit� is�

reasona�le�and�enough�to�do�so.�Then�the�reported�shall��e�presented�to�the�ne�t�Meeting�of�shareholders.�The�

Polic��is�enacted�from��th�March�201��onwards.��

�owever,�the��ompan��needs�to�e�pand�the��usiness,�so�Meeting�was�as�ed�to�consider�and�approve�not�

to�allocate�dividend�pa�ment�for��ear�201�.�

The� �oard� of� �irector� as�ed� the� Meeting� to� approve� the� profit� allocation� from� the� 201�� �ompan��s�

performance�at��ear�ended�31th��ecem�er�201��to�the�capital�reserve�according�to�the�law�and�not�to�allocate�

dividend�pa�ment�as�stated�a�ove.��

The��hairman�allowed�shareholders�to�raise��uestions�and�comments�a�out�the�agenda.��

�Mr.�Thanit�Phuchareon,�a�shareholder�as�ed�a�out�the�reason�not�to�allocate�the�dividend�pa�ment�while�

the��ompan��gained�the�profit�in�201�.��

Mr.�Apisit��u�i�eat�am�orn,��hairman�of�the��oard�of��irector�e�plained�as�follows��

Asia� �iomass� Pu�lic� �ompan�� �imited� has� run� the� �usiness� for� more� than� 60� �ears� and� gained� the�

retained�earnings.�The�retained�earnings�has��een�used�to�e�pand�the��usiness�continuall�.�The�dividend�has�

�een�paid�and� suspended� according� to� the�need� per� each��ear.� Therefore,� the� retained� earnings� from� the�

�usiness�operation��elongs�to�the�principle�shareholders.�As�the��ompan��offered�to�trade�shares�to�pu�lic�and�

registered� in� the� stoc�� e�change� as� a� listed� compan�,� the� other� companies� also� paid� the� dividend� to� the�

principle�shareholders�as�to�return�the�retained�earnings�to�their�principle�shareholders��efore�starting�to�collect�

the�new�retained�earnings�after��ecoming�the�pu�lic�limited�compan�.��

This��ear,�the��ompan��earned�the�profit�onl���aht�1��million.�According�to�the�e�planation�of�the�Manager�

�irector�that�this��ear�the��ompan��plan�to�e�pand�the�upstream�chain,� in�other�word,�The��ompan��will�not�

onl��constantl�� trade�of�which�using�onl��the�wor�ing�capital��ut�also� invest� in� factories,�machines,� land�and�

others.�The�investment�needs�more�financial�support�from�the�financial�institution�where�the�de�t�to�e�uit��ratio�

shall��e�issued�under�consideration.�If�the��ompan��does�not�have�enough�capital,�the�num�er�of�the�let�loan�

will� �e� decreased.� As� a� result,� to� reserve� the� profit� will� �roaden� more� opportunities� to� ac�uire� more� loan,�

investments�and�profits.��

This��ear�is�the�first��ear�for�the��ompan��in�the�e�change�mar�et�and�the��usiness�has��ust�started�so�the�

demand�is�not�high�at�the�present.�It�is�at�the��eginning�state�of�using�the��iomass�fuel�according�to�the�Paris�

Agreement.��ence,�the�use�of��iomass�fuel�is�not�operated�constantl���ut�needed�to��e�prepare.�As�stated,�the�

�ompan��has�prepared�the�issue�for�man���ears�and�some�has��een�completed.�Such�action�will�provide�more�
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opportunities�for�mar�eting�competition.�This�is�the�reason�that�the��ompan��has�increased�the�investment�as�

per�the�sta�ilit��of�the�products�to��e�sold.��

�esolution�of�the�meeting��The�Meeting�approved�the�reserve�of�profit�as�the�capital�reserves�according�to�

the�law�and�non�allocation�of�dividend�for�the��ear�201�,�having�a�details�as�follows��

�

�ote� �um�er�of��otes� �er�entage�

Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�

�

�emar��This�agenda�no.�must��e�approved����the�ma�orit��vote�of�the�shareholders�attending�and�eligi�le�

to�vote�at�the�Meeting.��

� In�this�agenda,� the� total�num�er�of�shares�was�increased� from�the��eginning�of� the�Meeting�to�

93,900,� counted� as� 93,900� votes.� Therefore,� the� num�er� of� the� votes� from� the� shareholders� and� pro�ies� is�

212,3�2,106.��

�

Agenda��o��� �o��onsider�and�nominate�the�dire�tors�in�re�la�ement�of�those�retiring����rotation�

The��hairman��as�ed�the��ompan��Secretar��to�present�the�details�to�the�Meeting�as�follows��

�or� the� e�uivalent� num�er� of� the� shares� and� votes� in� this� agenda,� The� �ompan�� will� suspend� the�

registration�to�attend�the�Meeting�until�the�end�of�this�agenda�as�to�count�the�clear�and�correct�num�er�of�the�

votes.�In�this�event,�the�retiring�directors�were� invited�to� leave�the�Meeting��efore�considering�the�agenda�as�

follows��

�efore�considering�the�agenda�as�follows��

1.�Mr.�Panom���uansataporn� � �irector��Mem�er�of��omination�and��ompensation��ommittee��

�2.�Mrs.��atpapha��uansataporn� ��ice� �hairman� of� the� �oard� of� �irector��irector�� Managing����

�irector�

The��hairman�informed�the�meeting�that�according�to�Section��1�of�the�Pu�lic��imited��ompan��Act�and�

the��ompan��s�regulations�no.�1��stated�that�in�each�annual�general�meeting�of�shareholders,�one�third�of�the�
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total�num�er�of�the�directors�must�retire����rotation.�In�the�case�that�the�num�er�of�directors�cannot��e�divided�

into�3�proportions,�the�closest�num�er�of�directors�to�one�third�shall�retire.��irectors�who�retire����rotation�could�

�e�re�elected.��

In�the�2018�Annual�General�Meeting,�there�are�2�directors�who�shall�retire����rotation,�namel��

�o�� �ire�tors��ho�shall�retire��

���rotation�

�osition� �imes�to�attend�

Board�s�

Meeting�in��

201��

�imes�to�attend�

Su��Board�s�

Meeting�in�

201��

�he�num�er�of�

�ears�in�the�

�osition�

1.� Mr.Panom���uansataporn� �irector��Mem�er�of�

�omination�and�

�ompensation��������

�ommittee�

8�8� 3�3�� 1�

2.� Mrs.��atpapha�

�uansataporn�

�ice��hairman�of�the�

�oard�of�

�irector��irector�

8�8� 12�12��� 1�

�

�emar�� ��The��Meeting�of��omination�and��ompensation��ommittee�

� ���The�Meeting�of�Managing��irector��ommittee�

The� �omination� and� �ompensation� �ommittee� has� considered� the� �ualification� of� directors� who� will�

retire����rotation�according�to� the�2018�Annual�General�Meeting,�as�the�details�attached�to�the�notice�of� this�

Meeting.�The�two�directors�are��ualified�as�having�the�s�ills,�e�periences�and�e�pertise�of�which�will��e�useful�to�

the� �ompan��s� operation.� The� �omination� and� �ompensation� �ommittee� has� considered� �oth� person� as�

�ualified� and� not� having� propert�� �ualification� for�idden�according� to� the� Pu�lic� �imited� �ompanies� Act,�

�.E.2�3�� (1992).� � (Including� amendment),� the� Securities� and� E�change� Act� �.E.2�3�� (1992).� � (Including�

amendment)�and�all� the�related�proclamation.��ence,� the��ommittee�as�ed� the�Meeting� to� re�nominate��oth�

directors�to�the�same�position�for�another�rotation.��

�

�

�

�
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The��ommittee�as�ed�the�Meeting�to�re�nominate��oth�directors�to�the�same�position�for�another�rotation�

namel���

1.�Mr.Panom���uansataporn� � �irector��Mem�er�of��omination�and��ompensation��

�ommittee��

2.�Mrs.��atpapha��uansataporn� � �ice��hairman�of�the��oard�of��irector��irector��

�

The� �hairman� allowed� shareholders� to� raise� �uestions� and� comments� and� none� was� raised.� The�

�hairman�as�ed�the�Meeting�to�consider�and�approve�nominate�the�directors�in�replacement�of�those�retiring����

rotation�and�re�nominate��oth�of�them��ac��to�the�same�position�as�stated�a�ove.�

The� �hairman� allowed� shareholders� to� raise� �uestions� and� comments� and� none� was� raised.� The�

�hairman�as�ed�the�Meeting�to�consider�and�approve�nominate�the�directors�in�replacement�of�those�retiring����

rotation.�

�esolution�of�the�meeting�The�Meeting�approved�the�nomination�of�the�directors�in�replacement�of�those�

retiring����rotation,�having�a�details�as�follows��

Mr.� Panom� �uansataporn� has� �een� nominated� as� �irector� and� Mem�er� of� �omination� and�

�ompensation��ommittee�with�the�num�er�of�the�votes�as�follows��

�

�ote� �um�er�of��otes� �er�entage�

Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�

�

Mrs.��atpapha��uansataporn�has��een�nominated�as��ice��hairman�of�the��oard�of��irector�and�

�irector�with�the�num�er�of�the�votes�as�follows��

�

�

�

�
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�ote� �um�er�of��otes� �er�entage�

�Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�

�

�emar��This�agenda�item�must��e�approved����the�ma�orit��vote�of�the�shareholders�attending�and�eligi�le�to�

vote�at�the�Meeting.�

In� this�agenda,� the� total�num�er�of�shares�was� increased� from� the��eginning�of� the�Meeting� to�93,900,�

counted�as�93,900�votes.�Therefore,�the�num�er�of�the�votes�from�the�shareholders�and�pro�ies�is�212,3�2,106.��

�

Agenda��o������ �o�a��ro�e�the�dire�tors��remuneration�for��ear�2018�

The��hairman��as�ed�the�Mr.�ichai�Porn�eeratiwat,��irector,�Independent��irector,�Audit��ommittee�and�

�hairman�of�the��omination�and��ompensation��ommittee�to�present�the�details�to�the�Meeting�as�follows��

According� to� Section� 90� of� the� Pu�lic� �imited� �ompan�� Act� and� the� �ompan��s� regulations� no.� 22�

specified�that�the�director�s�remuneration�must��e�approved����the�Meeting�of�shareholders.��

The��omination�and��ompensation��ommittee�had�thoroughl��considered�all�the�appropriateness�in�all�

factors� such� as� the� �ompan��s� performance� and� the� �ompan�� organi�ation� si�e� regarding� the� proper� and�

accordance� with� the� dut�� and� responsi�ilities� of� the� �ompan��s� �oard� of� �irectors� and� su��directors,� ���

comparing�and�referencing�the�director�and�su��director��remuneration�of�the�companies�in�the�same�industr�.�

Therefore,�the�committee�as�ed�the�Meeting�to�approve�the�director�and�su��director��remuneration�in�2018�at�

the�amount�of�not�over��aht��,000,000.��

� �he��om�an��s�Board�of�dire�tors�

�� �hairman�of�the��oard�of��irector�received�the�remuneration�at��aht�2�,000�per�month�and�the�

Meeting�allowance��aht�2�,000�per�time.��

� �he�Audit��ommittee�

�� �hairman�of�the�Audit��ommittee�receives�the�Meeting�allowance��aht�2�,000�per�time.��

�� �ice��hairman�of�the�Audit��ommittee�receives�the�Meeting�allowance��aht�20,000�per�time.��

� �he��omination�and��om�ensation��ommittee�
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�� �hairman�of� the��omination� and��ompensation��ommittee� receives� the�Meeting� allowance�

�aht�2�,000�per��ear.��

�� �ice� �hairman� of� the� �omination� and� �ompensation� �ommittee� receives� the� Meeting�

allowance��aht�20,000�per��ear.��

The�e�ecutive�directors�shall�not�receive�an��remuneration.��

The�amount�of�the�director�and�su��director�s�remuneration�as�stated�a�ove�is�not�over��,000,000�and�

there�shall�not��e�an��remuneration�allocated�to�other�committees�not�listed�a�ove.�

The� director� and� su��director�s� remuneration� in� 2018� consisting� of� monthl�� remuneration,� meeting�

allowance�and�pension,�is�3,�3�,000��aht.��

The��hairman�allowed�shareholders�to�raise��uestions�and�comments�a�out�the�agenda.��

Mr.�Thanit�Phuchareon,�a�shareholder�as�ed�whether�the�directors�who�receive�the�remuneration�ever��

month�are�e�ecutive�directors�or�not.��

Mr.Pongtham� �anwangderm,� �eput�� Managing� �irector� and� �ice� �hairman� of� the� E�ecutive� �oard�

e�plained�as�follows��

The�approval�of�this�agenda�is�the�approval�of�the�remuneration�for�the��irectors�onl��not�for�E�ecutive�

�irectors.��

The��hairman�allowed�shareholders�to�raise��uestions�and�comments�and�none�was�raised.�The�

�hairman�as�ed�the�Meeting�to�consider�and�approve�the�directors��remuneration�for��ear�2018.��

�esolution�of�the�meeting��The�Meeting�approved�the�directors��remuneration�for��ear�2018.,�having�a�the�

num�er�of�votes�as�follows��

�ote� �um�er�of��otes� �er�entage�

Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�

� �emar��This�agenda�item�must��e�approved����the�ma�orit��vote�of�the�shareholders�attending�and�

eligi�le�to�vote�at�the�Meeting.�

In�this�agenda,�the�total�num�er�of�shares�was�increased�from�the��eginning�of�the�Meeting�to�93,900,�

counted�as�93,900�votes.�Therefore,�the�num�er�of�the�votes�from�the�shareholders�and�pro�ies�is�212,3�2,106.��
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�

Agenda��o�8���o��onsider�and�a��ro�e�the�auditors�and�fi��the�audit�fee�for�the��ear�201��

The��hairman��as�ed�the��r.�Sarit���hoc�chainiran,��irector,�Independent��irector�and��hairman�of�the�

Audit��ommittee�to�present�the�details�to�the�Meeting�as�follows��

According� to� Section� 120� of� the� Pu�lic� �imited��ompan��Act� and� the��ompan��s� regulations� no.� 36�

specified�that�the�annual�general�meeting�of�shareholders�must�appoint�the�auditors�and�determine�the�audit�fee�

of�the��ompan��ever���ear.�The�auditors�can��e�re�nominated.��

�ue� to�manpower�pro�lem�of� the� former�Audit� compan�,� the� new�auditors�are� re�uired.�So� the�Audit�

�ommittee�had�considered�and�selected�the�2�auditors�for��ear�2018�from�the�auditors�listed�in�the��uotation�

su�mitted� to� the� �ompan�.� � After� the� �irector�s� meeting� has� considered� and� approved� all� the� auditors��

�ualifications,� The� Meeting� were� as�ed� to� approve� and� nominate� the� auditors� from� �r.�irat� �� Associates�

�ompan���imited,� the��ompan��s�Audit�compan�,� for� the��ear�end�31th��ecem�er�201�.�The��ompan��has�

nominated�one�of�the�auditors�listed��elow�to�inspect�and�comment�on�the��ompan��s�financial�statement,�the�

list�is�as�following��

1.� Mr.�irat�Apimetheethamrong� �ertified�Pu�lic�Accountant��o.�13�8�and�or�

2.� Mr.�ha�a�orn��onpitipongsa� �ertified�Pu�lic�Accountant��o.3196�and�or�

3.� Mr.Apira���Ati�anuwat� � �ertified�Pu�lic�Accountant��o.��202�and�or�

�.� Mr.Preecha��Suan� � �ertified�Pu�lic�Accountant��o.�6�18�

�owever,�if�the�auditors�listed�a�ove�are�not��e�a�le�to�carr��the�dut�,��r.�irat���Associates��ompan��

�imited�shall�provide�an��other�auditors�who�has�the�e�ual��ualifications�as�the�replacement.��

�esides,� the� auditors� from� the� �ompan��s� domestic� su�sidiar�� will� audit� the� same� compan�� as� the�

�ompan�.�And�for�the�international�su�sidiar�,�the�directors�are�in�charge�to�have�the�audit�completed�in�time.��

Moreover,�the�Meeting�was�as�ed�to�approve�the�remuneration�for�the�annual�audit�and��uarterl��review�

fee� of� �ear� 2018.� The� total� num�er� of� consolidated� and� separated� financial� statement� is� 1,6�0,000� �aht�

e�cluded�other�non�audit�fee�services.�

The� remuneration� for� the�annual� audit�has� increased��aht��0,000�or� 3.12�� from� last��ear� due� to� the�

increased�tas�s.��owever,�this�remuneration�e�cluded�other�non�audit�fee�services.��

The�nomination�of� the��ompan��s�auditors�and� the�audit�s� remuneration�had��een�approved� from� the�

Audit� committee� as� the� Audit� committee� considered� the� auditors�� �ualifications� and�wor�� e�periences,� also�

�r.�irat���Associates��ompan���imited�is�a�free�compan�,�an�audit�e�pert�together�with�the�reasona�le�audit�
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fee.���esides,�all�the�auditors�do�not�have�an��relation�or�gain�an��advantages�from�the��ompan�,�su�sidiaries,�

directors,�managing�directors,�ma�or�shareholders�or�an��person�related�to�all�mentioned��efore.�� �

The��oard�of��irectors�as�ed�the�meeting�to�approve�the�auditors�and�fi��the�audit�fee�for�the��ear�2018.�

The� �hairman� allowed� shareholders� to� raise� �uestions� and� comments� and� none� was� raised.� The�

�hairman�as�ed�the�Meeting�to�consider�and�approve�the�auditors�and�fi��the�audit�fee�for�the��ear�2018.�

�esolution�of� the�meeting��The�Meeting�approved�the�auditors�and�fi��the�audit�fee�for� the��ear�2018,�

having�a�the�num�er�of�votes�as�follows��

�

�ote� �um�er�of��otes� �er�entage�

Approve� 212,32�,106� 100.0000�

�isapprove� 0� 0.00�

A�stain� 0� ��

�oided��allot� 0� ��

Total�3��shareholders� 212,32�,106� 100.0000�

�

�emar��This�agenda�item�must��e�approved����the�ma�orit��vote�of�the�shareholders�attending�and�eligi�le�to�

vote�at�the�Meeting.�

In�this�agenda,�the�total�num�er�of�shares�was�increased�from�the��eginning�of�the�Meeting�to�93,900,�

counted�as�93,900�votes.�Therefore,�the�num�er�of�the�votes�from�the�shareholders�and�pro�ies�is�212,3�2,106.��

�

Agenda��o����o��onsider�other�issues�

The��hairman�had�interrogated�whether�should�there��e�an���uestions�or�opinions.���

Mr.�Thanit�Phuchareon,�a�shareholder�as�ed�a�out�the�estimated�revenue�in�2018.��

Mr.� Pongtham� �anwangderm,� �ice� Managing� �irector� and� �ice� �hairman� of� the� E�ecutive� �oard�

e�plained�as�follows��

�or� �ear� 2018,� the� �ompan��s� revenue� can� �e� divided� into� 2� parts,� sale� price� and� sale� �uantit�� as�

planned.��

1)��or�the�sale�price,�the��ompan��e�pects�sale�to�grow�30��and�more�from�international�e�port�for��oth�

wood�pallets�and�palm��ernel� shell�and� from�domestic�products,�chopped�wood�and�palm��ernel� shell.� The�

�ompan��e�pected�that�the�sale�of�palm��ernel�shell�will��e�increased�in�the�second��uarters�onwards�as�the�
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num�er�of� palm��ernel� shell� product� increased�and� the��ompan�� itself� has� a� lot� of� the�merchandise� in� the�

warehouse.��ence,�the��uantit��of�the�palm��ernel�shell�is�enough�to�compete�in�the�mar�et.�2)�The�sale�price�of�

palm��ernel�shell�will�affect�the��ompan��s�circulation�as�its�price�has�decreased�according�to�the�crude�palm�

oil� price� or� the� products� from� palm� at� the� present.� So� this� ma�es� the� circulation� fluctuated.� �owever,� the�

marginal�difference�has�not��een�changed�much�if�it�was�calculated�from��aht�to�ton��ut�for�the�sale�price�issue�

will��e�ad�usted�according�to�the�mar�et�periods.�The��ompan��can�manage�the�Tonnage����accelerating�the�

circulation�and�mar�eting.�And�with�e�treme�efforts�of�the�team,�the��ompan��will�grow�as�planned.��

Mr.�Thanit�Phuchareon,�a�shareholder�as�ed�another��uestion�whether�the�turnover�for�the�fist��uarter�still�

has�not�met�the�aim�or�not.��

Mr.� Pongtham� �anwangderm,� �ice� Managing� �irector� and� �ice� �hairman� of� the� E�ecutive� �oard�

e�plained�as�follows��

Since�the�demand�of�the�agricultural�products�was�low�in�the�first��uarter,�the��ompan�,�of�which�in�the�

agricultural��usiness,�could�not�avoid� the�natural� factors�occurring� to�agricultural�products,�especiall��palm.�

Two��ears�ago,�at�the�first��uarter,�the��ompan��gained�the�loss�turnover�and�a�little�amount�of�profits�for�the�

first��uarter�of�last��ear.�So,����comparing�to�the�past,�the�present�turnover�is�accepta�le.��

�esides,�in��e�ruar�,�the��ompan��has�informed�the�stoc��e�change�a�out�the�fire�accident�occurring�at�

the� su�sidiar��s� warehouse� in� �intulu,� Mala�sia.� It� was� damaged� and� the� �ompan�� as�ed� the� insurance�

compan�� for�almost� full� recover�damage.�At� the�present,� the�auditors�are�wor�ing� in� the�evaluation�process,�

considering��whether�to�record�this�additional�issue�in�which�mean.��

Mr.Teerasa��Petchpai�oon,�the�legal�advisor,�has�e�plained�this�as�follows��

According� to� the� law,� the� former� auditor� or� M.�.� �� Associates� compan�� limited� is� responsi�le� for�

attending� the� Meeting� to� answer� the� �uestions� of� the� shareholders.� �owever,� as� the� �ompan�� had� �een�

informed� that� the� former� auditor� is� having� the� health� pro�lem� and� not� �eing� a�le� to� present� himself� to� the�

Meeting�hence,�the�Meeting�will�record�the�minute�of�Meeting�and�inform�the�Thai�Investors�Association�that�the�

�ompan��has�invited�the�auditor�and�su�mitted�the�completed�documents�as�to�prevent�the�points�to��e�cut�off�

according�the�good�governance�polic�.��

Mr.�Pi�anant�Pomthong,�a�shareholder�as�ed�how�the��ompan��protects�the�merchandise� from�fire�or�

loss�in�transportation�

Mr.�Apisit��u�i�eat�am�orn,��hairman�of�the��oard�of��irector�e�plained�as�follows��
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Generall�,� the� �ompan�� has� the� securit�� measure� since� its� �usiness� is� the� fuel� �usiness� of� which�

flamma�le,� for�e�ample,� the�palm��ernel�shell,� if� the��have��een�piled�up�for�a�certain� time,� there�will��e�an�

internal�com�ustion�when�the�heat�reaches�an�autoignition�point��hence,� the�warehouses�in�Thailand�e.g.� the�

warehouse�in�amphur��angnam�eud,�Samutsa�orn�province,�the�warehouse�in�amphur��angpra�ong,��hon�uri�

province,�the�warehouse�in��ang�ung,�Suratthani�province,�all�have�the�methods�to��eep�the�merchandise,�for�

e�ample,� reverse� the� piles,� sprin�le� water� to� maintain� the� temperature� not� to� reach� the� auto� ignition� point.�

Sometimes�when�the�weather�is�too�hot,�some�accumulated�heat�points�ignite,�the�fireman�will�e�tinguish�the�fire�

in�time.��

Mr.� Pongtham� �anwangderm,� �ice� Managing� �irector� and� �ice� �hairman� of� the� E�ecutive� �oard�

additionall��e�plained�as�follows��

The��ompan��compl�� the��ccupational�Safet��and��ealth� and� IS����� arrange� the�placement� of� the�

warehouse� carefull�� in� order� to� control� the� fire,� together� with� the� reverse� standards� and� the� emergenc��

encounter�standards.��or� the� fire�accident� in��intulu,� it�was� the��ompan��s� first� fire� in� foreign�countries.�The�

incident� occurred� in� the� warehouse� at� round� 1� A.M.,� in� an� open� air� not� affecting� the� communit�.� After� the�

incident,�the��ompan��has�reviewed�and�ad�usted�the�new�policies�in�order�to�prevent�the�same�incident.�The�

new�policies�were�enacted�strictl�� in�each�warehouse,�not�onl��in��intulu��hence,� it� shall��e�assured� that� the�

same��ind�of�incident�would�happen�the�least�from�now�on.��

�The��ompan��values�the�safet��measures.�In�the�past��ear,�there�were�some�staff�who�did�not�compl��

the��ompan��s�regulations����smo�ing�in�the�warehouse.�So�the��ompan��followed�the�regulations�and�strictl��

punished� them����dismissal.�Since� the��ompan��s��usiness�a�out� fuel�are� in� the�high�ris��of� fire,�so� it�must�

compl��to�the�regulations�strictl��in�order�to�protect�from�the�ris�s.��or�the�incident,�the��ompan��is�insured�for�

the�damage�which�might�occur��hence,� if� the� incident�occurs�the��ompan��will�as��for�recover�damage.�The�

clarit��of�recovering�damage�from�the�insurance�compan��shall��e�completed�in�the�second��uarter,�later�on�

informed�to�the�shareholders.��

Mr.�Thanit�Phuchareon,�a�shareholder�as�ed�a�out�the�opinions�from�the�auditors�a�out�how�to�record�

the�loss�e�pense.���

Mr.�Apisit��u�i�eat�am�orn,��hairman�of�the��oard�of��irector�e�plained�as�follows��

The�issue�in�under�the�auditors��consideration�so�the��ompan��is�una�le�to�answer.��

Mr.��eeresamon�Tovi��ai,�a�shareholder�as�ed�the��uestions�as�follow��



�
�

���� � � ����Asi���i���ss�����i�����������i�i����
�

�
�

36�������������������Invitation�to�the�2019�Annual�General�Meeting�of�Shareholders�������������  �
�

No. 273/2 ���� �� �o���  ����� ����  ���� ���� ������  �����o� ����� 

���. ��2����3���  ���  ��2�������2    �����si��i���ss���� 

�o��o���� ����������o� �o�  ���7��������� 

 

�

Enclosure�1�

1.��ow�does�the��ompan��plan�to�recuperate�in� this��ear��Are�there�an��new�plans�to�urge�the�share�

price�to��e�in�accordance�with�the�mar�et�price��

2.�Are�there�an��other�ris�s�to��e�informed�the�Meeting��And�how�does�the��ompan��manage�them��

Mr.� Pongtham��anwangderm,��eput��Managing��irector� and� �ice� �hairman� of� the�E�ecutive� �oard�

additionall��e�plained�as�follows��

All�the�ris�s�were�informed�and�e�plained�in�the��ompan��s�registration�statement�and�prospectus.�There�

were�3����main�ris�s�as�follows��

�irst,�The��ompan��s��usiness� is��iomass� fuel�which� related� to�agricultural�product�and�of�which� the�

Managing��irectors�and�the�E�ecutive��oard�cannot�control�the�material�price�or�the�product�price.�The�e�treme�

change�of��iomass�product�price�ma��affect�the��ompan��s�turnover.��

Second,�The�ris��from�the�fluctuation�of�currenc��e�change�rate��Since�the��ompan��runs�the��usiness�

overseas�and�record�and�close�the�statement����converting�to�Thai��aht,�there�shall�affect�this�part�of�which�has�

�een�insured.��owever,�the��ompan��has�evaluated�that�at�the��eginning�of�the��ear,�there�shall��e�the�some�

effects�from�dollars�of�which�has��een�insured�the�ris��not�over��0��of�the�effects,�there�might�affects�the�result�

in� the� same� �uarter� and� �e� recorded� according� to� the� accounting� standard� as� the� high� fluctuation� of� the�

currenc��e�change.�Therefore,�what�the��ompan��will�gain�shall��e�cut�off�through�all��ear.��

Another�ris��is�the�ris��from�fire�and�the�transportation�accident.��or� this�case,�the��ompan��has��een�

insured�carefull��and�thoroughl�����evaluate�the�worthiness�of�insurance�premium�of�which�the��ompan��will�

gain.��or�another�ris��is��low�ris�s�such�as�financial�ris��which,�after�the��ompan��earned�from�the�Initial�Pu�lic�

�ffering,�it�came��ac��to�the�good�state�and�managea�le�level.�Therefore,�the�ris��was�considered�managea�le.��

A�out�the�share�price,�it�is�out�of�control�or��eing�unmanagea�le.�The�onl��thing�the��ompan��shall�do�is�

that�the�E�ecutive��oard�shall�ma�e�an�effort�to�run�the��usiness�as�the�approved�plans�from�the�shareholders�

and�the��irector�s�Meeting�to�ma�e�the�turnover�grow�and�remunerate�to�the�shareholders�as�informed.��

�or� the� another� plan� as� informed� in� the� registration� statement� and� prospectus,� the� �ompan�� is� now�

�uilding� the�chopped�wood� factor�,� it�has��een�alread�� invested�and�e�pected� to��e� full��completed� in� the�

second��uarter.�This�will�increase�the�profits�from�the�chopped�wood�s�circulation�and�add�the�price�difference�

for�the��ompan��in�the�second��uarter.��

�esides,�The��ompan��is�in�the�process�of�wood�pallets�production�of�which�the�mar�et�is�lac���ecause�

it�is�difficult�to�provide,�store�an�e�port.�Therefore�in�the�first�and�second��uarters,�the��ompan��gained�profits�

from� the� increasing� wood� pallets�� circulation.� The� e�port� rate� is�more� than� �0��of� the� wood� pallets� e�port�
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mar�et� share� in�Thailand.� The��ompan��also� co�invested�with� the�sawmill� compan�,��anc���ood� Industries�

Pu�lic��ompan���imited,�the�large�sawmill�which�produce�a�lot�of�wood�waste�of�which�is�the�main�material�for�

wood� pallets.� The��ompan�� aims� to�purchase� and� suppl��wood� pallets� from� the�mentioned�compan�.� It� is�

e�pected�that�the�wood�pallets�compan��shall��e�esta�lished�within�this��ear�and�made�the�higher�turnover�of�

the��ompan�.��

�

The��hairman� had� interrogated�whether� should� there� �e� an�� �uestions.� � Since� there� was� no� further�

�uestion�raised����an��shareholders,�the��hairman�then�declared�the�meeting�ad�ourned�at���.���P.M.��
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